FiulD

BN zenviLLECo 5. ¢

State of South Carolina l
MORTGAGE OF REAL ESTATE
COUNTY oF  ORFENVILLE s

To All Whom These Presents May Concern:

R. L. Phillips
{ hercinafter referred to as Mortgagor} (SEXD(S) CREETINGS:

} WHEREAS, the Mortgagor is well and traly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
i GCREENVILLE, SOUTH CAROLINA (hereinafter referred to as Morteagee ) in the full ard just suin of .

Twentv One Thousand, Nine Hundred Fifty and No/106-------=--~-~~ (s 21,950.0Q N

Dollars. as evidenced by Mortgayor's promissory note of even date herewith, which nite doe? not contain
a provision for escalation of interest rate (paragraphs 9 and 10 of this mortgare provides for an escalation of interest rate under certain

conditions ), said note to be repaid with interest as the rate or rates therein speafied in installments of

One Hundred Ninety Seven and 50/100- -.........‘ $ 197.50 ) Dollars each on the first day of cach

. month heteafter. in advance, until the principat sum with interest has been paid in full, such payments to he arplk‘d first to the payment
_ of interest. computed monthly on wnpaid principal balances, and then o the payment of principal with the last payment. if not sooner

paid, to be due and payvable 20 years after date: and

WHEREAS, said note further provides that i at any time any poition of the principal or interest due thereander shall be past
duse ard unpaid for a period of thirty days, or if there thall be any Ladure to um-plly u itf; and abide by any By-Laws or the Chariter
of the Motgavee, ur any stipulations st ont in this morteage, the whok canount due therentdes shall at the option of the holder thereof,
become imnnediately due and payable. and waid holder shall have the rivht to institute any procecdings upon said note and any collat-
erals given to secure same, for the purpow of colledting said principal due. ard interest, wit‘u costs i capenses for proceedings; and

“'III'I.I{E:\S_ the Morteavor way hereafter Become indebted to the Montgacee for soch Tusther sums as may be advanced to the
Morteagor's account for the payment of taves, insurtance premivms, ropairs, or for auy other purpose;

NOW KNOW ALL MEN That the Morteacorn, in consdderation of wdd debt and to s ure the paavThend thenof arnd any further
sums which may be advancad by the Mottaazoe to the Martgacor's coconnt, ated aleo i cetaideration of the sum of Three Dollars
($3.00 to the Marteazor in bhand well and traly paid by the Mortinases ot amd before the sealing of these presents, the reocipt whereof
1s hereby acknowlediged, has granted, Lurgained, sold and sedeased, il by thew presents docs grant. baegain, sell and selecase unto the
Mortgagee, its saccessors and assivns, the following descnbuad real estate:

.

All thiat comtain picce, parad. or Jot of Lasd. with all improvements theroon, of hereaftes to be anotructed thereon, situate, lying
amdd beingt in the State of South Carolina, County of

: ALL that certain piece, parcel or unit, situate, lying and being in the
i State of South Carolina, County of Greenville, being known and designated as
; Unit No. 3 of Rridgeview lorizontal Property Regime as is more fully described
in Master Deed dated June 30, 1974, and recorded in the RMC Office for Greenville

i County in Need Rook 948 at Pages 23 through 79 inclusive, as amended by

P Amendment to Master NDeed Fstablishing Rridgeview I Horizontal Property Regime

1 dated February 15, 1973 and recorded in the RMC Office for Greenville County in

. Need Volume 967 at pages 645 through 652, inclusive, and survey and plot plan
recorded in the RV(C Office for Greenville County in Plat Rook 4S at pages 92 and 93.
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